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OATH OR AFFIRMATION

I, Howard Hull , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

HLH Securities, Inc. ,as

of December31 ,20.1A,aretrue and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None

e Signature

tary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.

2 (e) statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control-Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination ofthe Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
0 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

American lægelNet, Inc.
www FormsWorkFlowcom
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A notarypublic or other officer completingthis certificateverifiesonly the identity of the individual who signed the
documentto whichthis certificateis attached,andnot the truthfulness,accuracy,or validityof that document.

State of California

Cou before me

Date Here Insert Name and Off r
personally appeared

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person whose name is/gpf
subscrib to the within instrumen and acknowledged t me that h executed the same o
his/f/t ir authorized capacity(i and that by hi ir signature on the instrument the persong,
or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS m a ' offic I a

Notary Public - California
Grange County Signature

gnature of Notary Public
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HLH Securities, Inc.
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Financial Statements

For the Year Ended December 31,2014



Elizabeth Tractenberg, CPA
3832 SHANNON ROAD

LOS ANGELES, CALIFORNIA 90027
323/669-0545 - Fax 323/517-2625

elizabeth@tractenberg.net
PCAOB # 3621

Report of Independent Registered Public Accounting Firm

To the Board of Directors
HLH Securities, Inc.
Costa Mesa, Ca 92626

I have audited the accompanying statement of financial condition of HLH Securities, Inc. (the
"Company"), a Nevada corporation, as of December 31, 2014 and the related statements of income
(loss), changes in stockholders' equity, and changes in financial condition for the year then ended
that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,and the related

notes to the financial statements and supplemental information. The Company's management is
responsible for these financial statements. My responsibility is to express an opinion on these
financial statements based on my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis,evidencesupporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of the Company as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The information contained in Schedules I, II and III (the "supplemental information") has been
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The supplemental information is the responsibility of the Company's management. My
audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming my opinion on the supplemental information, I evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In
my opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Elizabeth Tractenberg, CPA
Los Angeles, CA
March 5,2015



HLH Securities, Inc.
Statement of Financial Condition

December 31, 2014

ASSETS

Checking $ 1,423

Money market 10,526 $ 11,949

Due from stockholder 5,000
Total Assets S 16,949

LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities

Due to stockholder $ 561

Total Liabilities 561

Stockholder's Equity
Common stock ($0 par value, 10,000,000shares $ -

authorized, 10,000 sharesissuedand outstanding)

Paid-in capital 23,000
Retained Earnings (Deficit) (6,612)

Total Stockholder's Equity 16,388

Total Liabilities and Stockholder's Equity S

See Accompanying Notes to Financial Statements
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HLH Securities, Inc.
Statement of Income (Loss)

For The Year Ended December 31,2014

Revenue

Consulting income $ 2,357
Reimbursed expenses 10,650
laterest income 6

Total Revenue 13,013

Operating Expenses

Commission expense 2,251
Dues andsubscriptions 1,150
Professional services 8,875
Regulatory fees 3,736
All others 827

Total Operating Expenses 16,839

Net income (loss) before tax provision (3,826)

Income tax provision -

Net Income (Loss) $ (3,826)

SeeAccompanying Notes to Financial Statements
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HLH Securities, Inc.
Statement of Changes In Stockholder's Equity

For The Year Ended December 31, 2014

Common Retained

Stock Common Paid-In Earnings
Shares Stock Capital (Deficit) Total

Balance December 31, 2013 10,000 $ - $ 19,000 $ (2,786) $ 16,214

Contributions 6,000 6,000

Net Income (Loss) (3,826) (3,826)

Distributions (2,000) (2,000)

Balance December 31, 2014 10,000 $ - $ 23,000 $ (6,612) $ 16,388

SeeAccompanying Notes to Financial Statements
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HLH Securities, Inc.
Statement of Changes in Financial Condition

For The Year Ended December 31, 2014

Cash Flows from Operating Activities

Net income (loss) $ (3,826)
Adjustments to reconcile net assets to net

cashprovided by operating activities:

Increase (Decrease) in bank overdraft (198)
Increase(decrease) in accrued expenses (108)

Net cash flows from operating activities (4,132)

Cash Flows from Investing Activities

Cash Flows from Financing Activities

Borrowings from shareholder 561

Contributions 6,000
Distributions (2,000)

Net cash flows from financing activities 4,561

Net increase (decrease) in cash 429

Cash at beginning of year 11,520

Cash at December 31, 2014 $ 11,949

Supplemental Information
Inten:st paid $ -

Income taxes paid $ -

See Accompanying Notes to Financial Statements
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HLH Securities, Inc.
Notes to Financial Statements

December 31,2014

Note 1 - Organization and Nature of Business

HLH Securities, Inc. (the "Company") is a Nevada corporation incorporated December 19, 1991, and is
registered as a broker-deaTer with the Securities and ExchangeCommission (SEC), the Financial
Industry Regulatory Authority ("FINRA") and the Securities Investor Protection Corporation ("SIPC").

Note 2 - Significant Accounting Policies

Basis of Presentation - The Company conducts the following types of business as a securities broker-
dealer, which comprises several classes of services, including:

• Broker or dealer selling tax shelters or limited partnerships in primary distributions
• Private placements of securities

Rule 15c3-3(k)(2)(i) provides an exemption from the SEC's so-called "customer protection rule" for
firms that: carry no margin accounts; promptly transmit all customer funds and deliver all securities
received in connection with their broker-dealer activities; do not otherwise hold funds or securities for,
or owe money or securities to, customers; and effectuate all financial transactions with customers
through one or more bank accounts designated as "Special Account for the Exclusive Benefit of
Customers" of HLH Securities, Inc..

Use of Estimates - The paparation of financial statements in conformity with U.S.generally accepted
accounting principles requires management to make estimates andassumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Revenue Recognition - Investment banking feesare contingent on, and are recognizedupon, the
successful completion of a project Investment banking feesare generated from services related to a
limited number of transactions. Due to the nature of the Company's business,the sizeof any one
transaction may be significant to the Company's operations for the period. During 2014, revenues were
generated primarily from one customer.

Provision for Income Taxes - The Company has elected to be taxed under the provisions of subchapter
S of the Internal RevenueCode wherein the Company's taxable federal income is taxed directly to the
shareholder. The Company merged out of California reporting requirements.

The accounting principles generally accepted in the United States of America provides accounting and
disclosure guidance about positions taken by an organization in its tax returns that might be uncertain.
Management has considered its tax positions and believes that all of the positions taken by the Company
in its Federal andState organization tax returns are more likely than not to be sustained upon
examination. The Company is subject to examinations by U.S.Federal and State tax authorities from
201l to the present, generally for three years after they are filed.

7



HLH Securities, Inc.
Notes to Financial Statements

December 31,2014

Note 2 - Significant Accounting Policies (continued)

Statement of Changes in Financial Condition - The Company hasdefined cashequivalents as highly
liquid investments, with original maturities of less than three months that are not held for sale in the
ordinary course of business

Note 3 - Fair Value

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumesthat the transaction to sell the
asset or transfer the liability occurs in the principal market for the asset or liability or, in the absence of a
principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or cost approach, as specified by FASB ASC 820, are used to measurefair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

• Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

• Level 3 inputs are unobservable inputs for the asset or liability and rely on management's
own assumptionsabout the assumptions that market participants would use in pricing the
asset or liability. (The unobservable inputs should be developed basedon the best
information available in the circumstances and may include the Company's own data.)

The following table presents the Company's fair value hierarchy for those assets and liabilities measured
at fair value on a recurring basis as of December 31,2014.

Fair Value Measurements on a Recurring Basis
As of December 31,2014

Level 1 Level 2 Level 3 Total

Cash $ 1,423 $ - $ - $ 1,423
Money Market $10,526 $ - $ - $ 10,526
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HLH Securities, Inc.
Notes to Financial Statements

December 31,2014

Note 4 - Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-l), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.At December

31, 2014, the Company hadnet capital of $11,388 which was $6,388 in excess of its required net capital
of $5,000.The Company's net capital ratio was .05to 1.

Note 5 - Income Taxes

As discussed in the Note 2 - Significant Accounting Policies the Company is not subject to California
taxes.

Note 6 - Exemption from the SEC Rule 15c3-3

Rule 15c3-3(k)(2)(i) provides an exemption from the SEC's so-called "customer protection rule" for
firms that: carry no margin accounts; promptly transmit all customer funds and deliver all securities

received in connection with their broker-dealer activities; do not otherwise hold funds or securities for,
or owe money or securities to, customers; andeffectuate all financial transactionswith customers
through one or more bank accounts designated as "Special Account for the Exclusive Benefit of
Customers" of the Company.

Note 8 - SIPC Supplementary Report Requirement

The Company is not required to complete the SIPC Supplementary Report under SEC Rule 17a-5(e) (4)
for fiscal year ending December 31, 2014 because the Company's SIPC Net Operating Revenues are
under $500,000.

Note 9 - Subsequent Events

Management has reviewed the results of operations for the period of time from its year end
December 31,2014 through March 5, 2015, the date the financial statements were available to be issued,
and hasdetermined that no adjustments are necessary to the amounts reported in the accompanying
combined financial statements nor have any subsequent events occurred, the nature of which would
require disclosure.
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HLH Securities, Inc.
Schedule I - Computation of Net Capital Requirement

December 31,2014

Computation of Net Capital

Total ownership equity from statement of financial condition $ 16,388
Nonallowable assets

Due from stockholder (5,000)
Net Capital $ 11,388

Computation of Net Captial Requirements
Minimum net aggregate indebtedness

6-2/3 % of net aggregate indebtedness $ 37

Minimum dollar net capital required $ 5,000

Net Capital required (greater of above amounts) $ 5,000
ExcessCapital $ 6,388

Excess net capital at 1000% (net capital less 10%of $ 11,332
aggregate indebtedness)

Computation of Aggregate Indebtedness

Total liabilities $ 561

Aggregate Indebtedness to net capital 0.05

The following is a reconciliation of the above net capital computation with the

Company's corresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net Capital per Company's Computation $ 11,388
Variance

Net Capital per Audited Report $ 11,388

10



HLH Securities, Inc.
Schedule II - Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3
as of December 31,2014

A computation of reserve requirement is not applicable to HLH Securities, Inc.as the Company
qualifies for exemption under Rule 15c3-3 (k) (2) (i).
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HLH Securities, Inc.
Schedute Hi- Information Relating to Possession or Control

Requirernents Under Rule 15c3-3
as of December 31,2014

Information relating to possessionor control requirements is not applicable to HLH Securities, Inc. as
the Company qualifies for exemption under Rule 15c3-3 (k) (2) (i).
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Elizabeth Tractenberg, CPA
3832 SHANNON ROAD

LOS ANGELES, CALIFORNIA 90027
323/669-0545 - Fax 323/517-2625

elizabeth@tractenberg.net
PCAOB # 3621

Report of Independent Registered Public Accounting Firm

To the Board of Directors
HLH Securities, Inc.

I have reviewed management's statements, included in the accompanying HLH Securities, Inc.
(the "Company") Exemption Report in which (1) the Company identified the following
provisions of 17C.F.R.§15c3-3(k) under which the Company claimed an exemption from 17
C.F.R.§240.15c3-3:((k) (2) (i)) (the "exemption provisions") from June 1,2014 to December
31, 2014, and (2) the Company stated that they met the identified exemption provisions from
June 1, 2014 to December 31,2014 (the Company's fiscal year end) without exception. The
Company's management is responsible for compliance with the exemption provisions and its
statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company's compliance with the exemption provisions.
A review is substantially less in scope that an examination, the objective of which is the

expression of an opinion on management's statements. Accordingly, I do not express such an
opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k) (2) (i) of Rule 15c3-3 under the Securities
Exchange Act of 1934 for the periods noted in paragraph 1 above.

Elizabeth Tractenberg, CPA
Los Angeles, CA
March 5,2015
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January 6*,2015

ElizabethTimetenberg,CPA
3832 Shannon Road
Los Angeles, CA 90027

Re: SEA Rule 17a-5(d)(4) Exemption Report

Dear Ms.Tractenberg:

Pursuant to the referenced rule,the following information is provided.

Under its membership agreementwith FINRA andpursuant to Rule 15c3-3 (k) (2) (i). the
Company conducts businesson a fully disclosed basis anddoesnot execute or clear securities
transactions for customers.

HLH Securities met the Section 204, 15c3-3 (k) (2) (i) exemption for the period June 1,2014 to
December 31, 2014.

Sincerely,

Howard L. Hull
Vice President

HLHSECURITIES,INC. 23 Silver Pine Drive, Newport Coast, CA 92657 (949) 719-2384 FAX (949) 719-2386
Member of the NASD


